Finding the Right Fit:
What to Look for in a School
Accounting Software

A well-rounded school accounting software should be easy for staff to use, offer strong data protection,
provide detailed reporting and scale with your institution. Here's a checklist of key features and
considerations to help you find the perfect fit for your school’s financial management.

Scalability

> Can the software handle increasing complexity as the school grows?
> Does the system offer modular features to expand as needed?

> Is there multi-location support for schools with multiple campuses?

. User-Friendliness

> Is the interface intuitive and easy for non-financial staff to use?
> Does the software offer a clear workflow for day-to-day tasks?
> Can the dashboards be configured for different roles?

Compliance and Regulatory Support

> Does the software support adherence to different regulations and
compliance?

> Does the software provide detailed grant and donor reporting?
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Robust Reporting and Analytics

> Can the software generate real-time reports for immediate
financial insights?

> Can the reports meet specific institutional needs?

> Does the software offer automated reporting for regular updates
to stakeholders?

Security and Data Protection

> Does the software offer end-to-end encryption for financial
data security?

> Are there role-based user access controls to limit sensitive
data exposure?

> Is there an automatic data backup and recovery system?

Vendor Support and Training
> Is there 24/7 customer support available for troubleshooting?

> Does the vendor provide comprehensive training resources
(tutorials, guides, etc.)?

> Are software updates and improvements provided regularly
without disruption?

Customization and Flexibility
> Are features like reporting formats and dashboards flexible?
> Can the software be tailored to meet the school's specific requirements?

> Does the system adapt to handle specialized needs (e.g., international
payments, grants)?

Cost vs. Value

> Does the software offer good Total Cost of Ownership (TCO),
considering upfront and ongoing costs?

” |s there a scalable pricing model to grow with the school?

> Can the Return on Investment (ROI) be measured in terms of time
saved and improved accuracy?

Cloud Based vs. On-Premises Solutions

> Does the software offer cloud-based access for remote use and
automatic updates?

> Does it provide on-premises control if preferred for managing data
security in-house?

Not all accounting systems are made for schools. Some get the basics right. Few go the extra mile. FINACS does both

Let’'s make your school finances simpler, more efficient, and future-ready.

Book a personalized consultation today
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